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Independent Auditor’'s Review Report on the Standalone Unaudited Financial 

Results of Kiran Vyapar Limited for the Quarter ended 30* June, 2025 pursuant to 

Regulation 33 of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements, 2015, as amended). 

To the Board of Directors 

Kiran Vyapar Limited 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial 

Results (“the Statement”) of Kiran Vyapar Limited ("the Company”) for the quarter 

ended 30™ June, 2025, being submitted by the company pursuant to the requirements 

of regulation 33 of SEBI (Listing Obligations and Disclosure Requirements, 2015, as 

amended). 

2. This Statement, which is the responsibility of the Company’s management and approved 

by the Company’s Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34 

("Ind AS 34”) “Interim Financial Reporting” prescribed under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and is in compliance with Regulation 

33 of Securities and Exchange Board of India (Listing Obligation and Disclosure 

Requirements) Regulation, 2015 as amended (“Listing Regulations”). Our responsibility 

is to express a conclusion on statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the statements are free of material misstatement. A review is 

limited primarily to inquiries of company personnel and analytical procedures applied to 

financial data and thus provide less assurance than an audit. We have not performed an 

audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated above nothing has come to our attention that 

causes us to believe that the accompanying Statement prepared in accordance with 

applicable Indian Accounting Standards and other recognized accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed 

in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or 

that it contains any material misstatement. . 
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5. The review of standalone unaudited financial results for the quarter ended 30th June, 

2024, included in the Statement was carried out and reported by M/s B. Chhawchharia 

& Co., Chartered Accountants, who have expressed an unmodified conclusion vide their 

review report dated 22" July, 2024, Their report has been furnished to us and was relied 

upon by us for the purpose of our review of the Statement. Our conclusion is not modified 

in respect of this matter. 

For V SINGHI & ASSOCIATES 

Chartered Accountants 

Firm Registration No.: 311017E 

5};\5@ 

Sunil Singhi 

Partner 
Membership No.: 060854 

UDIN: 25060854BMOUSE7661 

Place: Kolkata 

Date: 11t August, 2025 
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CIN No. L51909WB1895PLCO71730 
Statement of Unaudited Standalone Financial Results for the quarter ended 30th June 2025 

@ intakhs) 
=3 Fareuiars Quarier endsd Vearended 
No. 30th June 2025 31st March 2025 | 30th June 2024 | 31st March 2025 

Unaudited Auditod Unaudied Audied 
Qe p—— 

Interest income: 894,96 926.63 381.85 2,380.01 

Dividend income 49.78 183.10 36.42 562.06 

Net gain / (loss) on fair value changes 787.29 (1.331.79)| 2,031.82 4,238.98 

Nt gain on derecogriton of firancial nstumens under amortised cost w254 e el s281 ' a2 
Other operating income 512 10.52 241 98.00 

Total revenue from oper: 1,799.70 (178.73)] 2,452.50 7,320.86 

2 |Other income = - - & 

3 |Total income (1+2) 1,799.70 (178.73)) 2,452.50 7,320.86 

| — 
Finance cost 648.91 581.82 ms 1.378.18 

impaiment on financilinstruments 240 2054 . 2034 
Employes benss cxpense 535 10850 912 405 
s n— 168 270 210 o0 
Legal and professional expenses 178.83 473.35 103.36 915.7¢ 
other expenses o4 13557 5438 20155 
ol mepensss 099009 1018 14 s0s5.08 

5 |Profit! (loss) before exceptional items and tax (3-4) 800.61 (1,510.11) 2,021.07 4,265.82 

6 |Exceptional items: - - - - 

7 |Profit/ (loss) before tax (5-6) 800.61 (1,510.11), 2,021.07 4,265.82 

5 [rax sxpense 
Current tax 250.00 507.49 97.00 758.30 

Deferred tax (312.19)] (805.69)) 233.54 (44.43) 

| Total tax expenses (82.19), {298.20)| 330.54 713.87 

9 |Profit/ (loss) after tax (7-8) 862.80 (1,211.91)) 1,690.53 3,551.95 

10 [other compretensive income 
(i) Items that will not be reclassified to profit or loss 9,309.89 (5,703.01)] 6.463.55 8,301.00 

i) Income tax relating to items that will not be reclassified to profit or loss (1,592.98)) 758.48 {884.97)] 73.50 

Total other comprehensive income 7,716.91 (4,944.53)| 5,568.64 8,374.50 

11 [Total comprehensive income (9+10) 8,579.71 (6,156.44)| 7.269.17 11,926.45 

12 |Paid-up equity share capital 2,728.42 2,728.42 2,728.42 2,728.42 

(Face value of ¥ 10 each) 

13 |Reserve other than Revaluation Reserve 1,14,335.10 

14 |Earnings per equity share (EPS) (not annualised) 

(face value of 710 per equity share) 
@ Bavetamurtin ate e 1502 
() Diisd (amountin® a1 44 1202 
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Notes to the standalone unaudited financial results: 
1 The above standalone unaudited financial results have been reviewed by the Audit Committes and approved by the Board of Directors of Kiran Vyapar Limited (the 

Company) at their respective meatings held on 11th August 2025, 

2 This Statement has been preparad in accordance with the Companies (indian Accounting Standards) Rules, 2015 (Ind AS) as amended by the Companies (Indian 
Accounting Standards) Rules,2015 (as amended) as prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and 
policies to the extent applicable. 

3 The Auditors have carried out review on the aforesaid unaudited standalone financial resuls for the quarter ended 30 June, 2025 as required in terms of Regulation 
33 of SEBI (Listing Obligations and Disclosure Reqirements) Regulations, 2015 and the report was placad befors the Board and the same was noted. 

The figures for the quarter ended 31t March 2025 are the balancing figures betwsen audited standalone figures in respect of full financial year and the unaudited 
published figuras up to the nine months of the financial year ended 31t March 2025, which were subjected to limited review by the statutory auditors. 

N 

5 The Company is engaged primarily in the business of financing and investment and s such o separate information s required to be furnished in terms of Ind AS 
108 - Operating Segment 

6 Previous year/ period figures have been regrouped and reamanged wherever necassary. 

7 The review reportissusd in accordance with Regulation 33 s also available on the websile of the Company viz. v Inbgroup.com. 

2 On 31st March,2025, a Scheme of Amalgamation in relation to an associate namely, Placid Limited has been fled with Hon'ble National Company Law Tribunal. 
Kolkata. The said scheme of arrangement is presently pending before Hon'ble NCLT. Kolkata for its sanction, including necessary approval of the shareholders for 
the Scheme. On the Scheme becoming effective, the above named associate shall cease to exist and the Company will receive shares in the transferes company. 
the sffect of which shall be provided in the financial statements on he receipt of the NCLT Order, which is awaited. 

For Kiran Viyapar Limited 

il 
LN, Bangur 

(tanaging Director) 
(DIN: 00012617) 

Place: Kolkata 
Date: 11th August 2025 
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Independent Auditor’s Review Report on the Consolidated Unaudited Financial 

Results of Kiran Vyapar Limited for the quarter ended 30 June, 2025 pursuant to 

the Regulation 33 of Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements, 2015, as amended). 

To the Board of Directors, 

Kiran Vyapar Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 

Results of Kiran Vyapar Limited (“the Holding Company”) and its subsidiaries (the 

Holding Company and its subsidiaries together referred to as “the Group”) and its share 

of profit after tax and total comprehensive income of its associates for the quarter ended 

30 June, 2025 (“the Statement”), being submitted by the Holding Company, pursuant 

to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Holding Company’s management and 

approved by the Holding Company’s Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting 

Standard 34 (“Ind AS 34”) “Interim Financial Reporting” prescribed under Section 133 

of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and 

other accounting principles generally accepted in India and is in compliance with 

Regulation 33 of Securities and Exchange Board of India (Listing Obligation and 

Disclosure Requirements) Regulation, 2015 as amended ("Listing Regulations”). Our 

responsibility is to express a conclusion on statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 

India. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted 

in accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 



4. This Statement includes consolidation of results pertaining to the entities listed in 

Annexure 1. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 

above and based on the conclusion of the other auditors referred to in paragraph 6 

below, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards and 

other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial information of 2 subsidiaries included in the 

consolidated unaudited financial information, whose interim financial information reflects 

total revenue of Rs. 96.21 lakhs, total net profit after tax of Rs. 66.93 lakhs and total 

comprehensive income of Rs. 66.93 lakhs, for quarter ended 30™ June, 2025, as 

considered in the Statement. The Statement also includes the Group’s share of net profit 

after tax of Rs. 588.84 lakhs and total comprehensive income of Rs. 1,839.40 lakhs for 

the quarter ended 30 June, 2025, as considered in the consolidated unaudited financial 

results in respect of 2 associates whose interim financial information have not been 

reviewed by us. These interim financial information have been reviewed by other 

auditors whose reports have been furnished to us by the Management and our conclusion 

on the Statement, in so far as it relates to the amounts and disclosures included in 

respect of these subsidiary and associates, is based solely on the reports of the other 

auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter with respect to our reliance on 

the work done by and the reports of the other auditor. 

8. The review of consolidated unaudited financial results for the quarter ended 30th June, 

2024, included in the Statement prior to giving effect to the adjustments described in 

Note 9 to these statements relating to the de-recognition of the Company’s investment 

in subsidiaries and associates on account of their merger with the transferee company, 

was carried out and reported by M/s B. Chhawchharia & Co., Chartered Accountants, 

who have expressed an unmodified conclusion vide their review report dated 22" July, 

2024. Their report has been furnished to us and were relied upon by us for the purpose 

of our review of the Statement. We have reviewed the adjustments to reflect the effects 

of the de-recognition of the Company’s investment as described in Note 9 to restate the 

financial results for the quarter ended 30% June, 2024. In our conclusion, such 

adjustments are appropriate and have been properly applied. We further state that we 

were not engaged to audit, review or apply any procedures to the consolidated unaudj 

financial results of the company for the quarter ended 30 June, 2024, other thap/. 

respect to the above adjustments, and accordingly, we do not express any 



conclusion on the financial results for the quarter ended 30" June, 2024. Our conclusion 

is not modified in respect of this matter. 

For V SINGHI & ASSOCIATES 

Chartered Accountants 

Firm Registration No.: 311017E 

b5 b)%s 
Sunil Singhi 

Partner 

Membership No.: 060854 

UDIN: 25060854BMOUSF5502 

Place: Kolkata 

Date: 11" August, 2025 



Annexure 1 

Annexure to the Independent Auditor’s Review Report on the Unaudited 

Consolidated Financial Results for the quarter ended 30 June, 2025. 

Shree Krishna Agency Limited 

Samay Industries Limited 

IOTA Mtech Limited 

Peepul Tree Capital Pte. Ltd 

IOTA Mtech Power LLP 

Sukhday Greenview Private Limited 

Associates Placid Limited 

LNB Renewable Energy Limited 

Subsidiaries 

Step-down Subsidiaries 
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CIN No. L51909W8 1995PLCO71730 
Statement of Unaudited Consolidated Financial Results for the quarter ended 30 June 2025 

(% in fakhs) 
Guarter snded Yoar endod 

oy Particulars 30th June 2026 | 31stMarch 2025 | 30th June 2024 | 31stMarch 2025 
Unaudited | (Rofer Note 4] | Unaudited Audited 

7 [Revenus from operations 
Interest income 140576 1,389.35 705.17 201827 
Dividend income 112 207.57 6484 70221 
Net gain on fair valus changes 82817 (1.209.78) 208267 241526 
Net gain on cerecognition of financial insiruments under amortised cost 6254 3281 - 3281 
Sale of products 34256 a87.45 003 207238 
Other operating income 512 1052 347 98,00 

Total revenue from operations. 272507 1,.207.95 283648 11,335.94 

2 [oterincome 038 625 103 1514 

3 [Totat income (1+2) 272555 721430 283751 Ti.351.08 

4 [Expenses 
Finance costs 548.93 s86.44 217.08 152280 
Impaiment on financial instruments s5.11 1563 11563 
Purchase of stock-in-rads 3275 877584 035 200878 
Changes in inventory of stock-in-rade 057) 18.55 (087) 4149 
=mployee benefts expenses 175 14857 15557 85558 
Depreciation 326 496 458 18.97 
Lagal and professional expenses. 21951 52280 17473 110357 
Otner expenses 11463 21388 8655 45281 

Total expenses 753218 2438.36 3815 502943 

5 [Profit/ (loss) before share of profit (loss) in associates 119549 (1.274.06) 219935 5327168 

& [share of profit (loss) of assosiates se8.64 (38.89) 158007 242890 

7 [Profit! loss) before excoptional items and tax (5+6) 1762.33 (1.372.99) 378544 774854 

8 |Exceptional items: - = z = 

o [profit! (oss) before tax (7+8) 176233 (31296 75840 778854 

10 [Tax expense. 
Current tax 48020 0378 177.00 150531 
Deferred tax (319.77) @18.12) 23865 ©1.73) 
Prior year taxes = - - . 
Total tax expenses 16043 () 566 183758 

11 [Profit/ (loss) after tax (¢-10) 1,621.90 (1.298.81) 334078 591087 

12 |Other comprehensive incoma (OCT) 
() tems that il not be reclassified to proft orloss 
- Fair valuation of equity and preference insiruments through other 
Comprehensive income & Other 1128321 (7.724.20) 9.727.69 9563.22 
(i) Share of OCI in associates 125055 21780 111180 330839 
(i) Income tax reating to tems that willnot be reclassfied to praft o loss (1:885.30) (1,058.85) (1.223.43) (1647.8) 
Total other comprehensive income 10,868.47 (6437.46) 9,616.25 14,506.69 

13_|Total comprehensive income (11+12) 1249037 (7.736.07 12,860.03 20,519.66 



Guarter snded Year ended 
L. o Particulars 30th June 2025  31stMarch 2025| 30th June 2024|  31stMarch 2025 

Unaudited| __ {Refer Note 4) Unaudited Audited 

Profit / (loss) for the year attributable to: 
~Ouners of the holding Company 163801 (1.274.54) 3358.55 501838 
~Non-controlling interest 71 (24.0) (14.78) (107.41) 

T621.90 (1:298.61) 334378 591087 

Other comprehensive income for the year attributable to 
- Owners of the holding Company 1083668 (8.278.30) 28895 1433726 
- Non-controlling Interest 25184 (156.16) 327.30 27143 

T0.868.47 (5.437.45) 9516.25 74,608.69 

Total comprahensive income for the year atributable to: 
- Owners of the holding Company 12.275.84 (7.55284) 1264750 2035584 

21473 (183.23) 31253 16402 
12.450.57 (7.736.07) T2.960.03 2051966 

14 [Paid-up equity share capital (Face value of ¥ 10 sach) 260818 2,608.18 240818 269818 

15 |Reserve other than Revaluation Reserve 211,266.06 

16 |Earnings per equity share (EPS) (not annualised) 
(face value of 210 per equiy share) 

(@) Basic (amount in 7) 501 @8 
(5] _Diluted (amount in 2) 601 @s1) 



KIRAN VYAPAR 
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CIN NO. L51909WB1995PLCO71730 
Segment wise revenue, results and capital employed for consolidated unaudited results for the Quarter ended 30 June 2025 

Quarter ended Year ended 
Sl. No. Particulars 30th June 2025 | 31st March 2025 | 30th June 2024 | 31st March 2025 

Unaudited Audited Unaudited Audited 
1 [Segment Revenue 

&) Financing and Investment 238271 314.11 2,837.10 9,264.83 
b) Trading 34256 887.46 003 2,072.38 
c) Un-allocated 038 12.73 038 13.86 

Net Revenue 2,725.65 1,214.30 2,837.51 11,351.08 
2 |Segment Result 

[Profit / (loss) before tax] 
2) Financing and Investment 1,227.68 (1126.09) 223045 5,555.87 
b) Trading 036 (8.73) 034 212 
©) Un-allocated (34.56)) (139.24) (31.42) (236.34) 

Total 1,193.49 (1,274.06) 2199.36 532165 

Particulars Asat 
30th June 2025] _30th June 2024] 31st March 2025 
Unaudited Unaudited Audited 

3 [Segment Assets 
2) Financing and Investment 2,72,21662 227,074.91 2,46,758.65 
b) Trading 45388 42.85 9389 
<) Un-allocated 1,002.14 1,181.14 12,5185 

Total 2,73,672.64 2,28,298.90 2,59,364.50 
4 |Segment Liabilities 

2) Financing and Investment 2178457 28,951.63 39,944.04 
b) Tracing 45.04 4567 45.05 
©) Un-allocated 31266 22022 128.26 

Total 42,142.27 29,217.52 40,117.35 
5 |Capital Employed 

(Segment Assets - Segment Liabilities) 
a) Financing and Investment 2,30,432.05 1,98123.28 2,06,814.62 
b) Trading 408.84 (282) 4884 
c) Un-allocated 589.48 960.92 12,383.69 

Total 2,31,530.36 1,99,081.38 | 2,19,247.15 



Notes to the consolidated unaudited financial results: 
1 The above consolidated unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors of Kiran Vyapar Limited 

(the Holding Company) at their respective mestings held on 11th August 2025 

2 This Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) as amended by the Companies (indian 
Accounting Standards) Rules 2015 (as amended) as prescribed under section 133 of the Companies Act, 2013 and ather recognised accounting practices and 
policies to the extont applicable. 

The Auditors have carried out review on the aforesaid unaudited consolidated financial resulls for the quarter ended 30 June, 2025 as required in terms of 
Regulation 33 of SE8I (Listing Obligations and Disclosure Requirements) Regulations, 2015 and the report was placed before the Board and the same was noted. 

4 The figures for the quarter ended 31st March 2025 are the balancing figures between audited consolidated figures in respect of full financial year and the 
unaudited published figures up to the nine months of the financial year ended 315t March 2025, which were subjected to limiled raview by the statutory audtors. 

5 (i) On consolidated basis, the Group has identiied two sagmants viz. (a) Financing and Investment and (b] Trading; and disclosed these as operating segments. 
These segments have been identified in accordance with Ind AS 108, ‘Operating Segments' 

(i) Segment revenue, resuls and ofher information includes the respective amounts identiiable under ach of these segments allocated on a reasonable basis 
The items/ information which relate to the Group as a whole and cannot be directly identified with any particular operating segment have been shown separately 
as unallocable. 

© Previous year/ period figures have been regrouped and rearanged whersver necessary. 

7 The review report issued in accordance with Regulation 33 is also available on the website of the Holding Company viz. wua.Inbgroup.com 

On 31st March,2025, 2 Scheme of Amalgamation in relation to a step down subsidiary of the Holding Company, namely, Sukhday Gresnuiew Private Limited and 
an associate namely, Placid Limited has been filed with Hon'ble National Company Law Tribunal, Kolkata, The said Scheme of Arrangement is presently pending 
before Hon'ble NCLT, Kolkata for its sanction, including necessary approval of the shareholders for the Scheme. On the Scheme bscaming effective, the above 
named step down subsidiary and the said associate shall cease to exist and the Company il recaive shares in the transferee company, the affect of which shal 
be provided in the financial statements on the receipt of the NCLT Order, which is awaited 

g A Scheme of Amalgamation In relation 1o the 4 subsidiaries of the Gompany namely, Utiaray Greenpark Private Limilad, Anantay Greenview Private Limited 
Sishiray Greenview Private Limited, Sarvadeva Greenpark Private Limited; 4 Step down subsidiaries namely, Amritpay Graenfield Private Limited, Divyay 
Greeneries Private Limited, Sarvay Greenhub Private Limited, Basbey Greenview Private Limited; and an associate namely, the Kishors Trading Co Ltd was filed 
with Hon'ble National Company Law Tribunal, Kolkata ('NCLT"). The said scheme became effective upon receipt of original cerlfied copy of the Order of the 
Honble NCLT on 2nd December, 2024, subsequently filed with Registrar of Companies on 10th December, 2024 and consequent on the Scheme becoming 
effective. the above named subsidiaries, step down subsidiaries and associate ceased to exist from the appointed date of the scheme being 1st April, 2023 and 
the Company received shares in the transferee company namely, Maharaja Shree Umaid Mils Limited (MSUML) in lieu of ifs investment in above entities. 
Accordingly, the figures reported in the quarter ended 3th June, 2024 have been restated to give effect to the above. 

For Kiran Vyapar Limited 

LN, Bangur 
(Managing Director) 

(DIN: 00012817) 
Place: Kolkata 
Date: 11th August 2025


